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136, Maniram Dewan Road, Chandmari, Guwahati-781 003 Ph. 0361-2660192 Fax- 0361-2661787
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STANDALONE FINANCIAL RESULTS (AUDITED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2022

Figures in Lakhs
Quarter ended Year Ended
(Audtted) ( Audited )
310322 311221 31.03.21 31.03.22  31.03.21
1 2 3 4 5 6
1 Income from operations
(3) Net Sales/Income from Operations 2446 1665 2050 9348 5160
(Net of Excise Duty)
b) Other operating income 41 44 37 176 521
Total Income from operatins (net) 2487 1709 2087 9524 5681
2 Expenses
a) Cost of meterials consumed 205 185 143 632 421
b) Purchase ( Stock in trade ) 42 71 45 555 207
¢) Purchase ( Construction work ) 707 457 1222 2347 1684
d) Changes in inventories of finished goods
work-in-progress and stock in trade 314 315 -168 160 -242
¢e) Employee benefit expenses 143 139 141 559 487
f) Deprecla.tlon and amortisation expenses 129 125 127 506 533
g) Power cost 361 426 232 1568 952
h) Distribution expenses 178 172 156 774 448
i) Other expenditures 54 61 103 240 185
Total expenses 2133 1321 2001 7341 4675
3 Profit / (Loss) from operations before other income,
finance cost and Exceptional items (1- 2) 354 388 86 2183 1006
4 Other income 19 23 76 197 214
5 Profit / (Loss) from ordinery activities before
finance cost and Exceptional items (3+4) 373 411 162 2380 1220
6 Finance cost 56 50 60 205 238
7 Profit/ (Loss) from ordinery activities after
finance cost but before Exceptional items (5+6) 317 361 102 2175 982
8 Exceptional items 2 0 0 2 -18
9 Profit / (Loss) from ordinery activities
before tax (7 ¢8) 319 361 102 2177 964
10 Tax expenses 61 122 -6 538 246
11 Net Profit/ (Loss) from ordinery activities
after tax (9-10) 258 239 108 1639 718
12 Extraordinary items (net of tax expenses) V] 0 0 0 0
13 Net Profit / (Loss) for the period (11212) 258 239 108 1639 718
14 Share of profit/ (loss) of associates 1] 0 0 0 0
15 Minority interest 0 0 0 1] 0
16 Net Profit / (Loss) after taxes, minority interest and
share of profit/ (loss) of associates (13+14215) 258 239 108 1639 718
17 Paid-up equity shares capital (Rs.10/- per share) 492 492 492 492 492
18 Other Equity 7065 5484
19 i) Earnings per share (before extraordinary items)
5.24 4.86 2.20 3331 14.57

(of Rs. 10/- each) Basic & Diluted (not annualised)
ii) Earning per share (after extraordinary items)

(of Rs. 10/- each) Basic & Diluted (not annualised):

A PARTICULARS OF SHAREHOLDING
1 Ppublic shareholding
- Number of Shares
_ percentage of shareholding
promoter & Promoter Group Shareholding
a) Pledged/Encumbeved
- Number of Shares
- percentage of shares (as 3 % of the total
shareholding of promoters and promoter group)
_ percentage of shares (3s 2 % of the total
share capital of the Com pany)
b) Non-encumbered
- Number of Shares
_ percentage of shares (s 3 % of the total
shareholding of promoters and promoter group)
Percentage of shares (as a % of the total

1263600
25.66%

~

3660300

100.00%

1263600
25.66%

3660300

100.00%

74.34%

1263600 1263600 1263600
25.66% 25.66% 25.66%

3660300 3660300 3660300
100.00%  100.00% 100.00%

74.34% 74.34% 74.34%

share capital of the Company) 74.34%

Particulars

T .

B INVESTOR COMPLAINS
Pending at the beginning of the quarter
Received during the year

Disposed of during the year
the end of the year

Remaining unresolved at

Note:
1. The Company's operations relates to a single business segment viz, industrial gas.

2. Figures have been re-arranged

3. During the quarter no complain from Investor were received. There were no com|

bject to limited Review by the Statutory Auditors.

5. The Board of Directors have recomme!
31st March,2022

6. The above results werw reviewed

Piace: Guwahat!
Date : 27.05.2022

nded a dividend @ Rs. 1.50 per equity share of Rs. 1

plain pending as at the end of the quarter.

0/- each (le., 15%) for the year ended

by Audit Committee and taken on record by Board at their meetings held on 27.05.2022

for PREMIER CRYOGENICS LTD
ABHUIY BAROOAH )
DU DIRECTOR anas 48 J-uo\.ll-

Promic’ Crv«:;cmu 18
cora apar 18100°

Scanned with CamScanner




PREMIER CRYOGENICS LTD.
136, Maniram Dewan Road, Chandmari, Guwahat|-781 003 Ph. 0361-2660192 Fax- 0361-2661787
E-mail:info@premiercryogenics.com Website:www.premiercryogenics.com CIN: 124111A$1994PLC004051
CONSOLIDATED FINANCIAL RESULTS (AUDITED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2022

Figures
Quarter ended Year Ended
(Audited) (Audited)
. 31.03.22 311221 31.03.21 31.03.22 31.03.21
1 2 3 4 5 6
1 Income from operations
(a) Net Sales/Income from Operations 2446 1665 2050 9348 5160
(Net of Excise Duty)
b) Other operating income 41 44 37 176 521
Total Income from operatins (net) 2487 1709 2087 9524 5681
2 Expenses
a) Cost of meterials consumed 205 185 143 632 421
b) Purchase ( Stock in trade ) 42 71 45 555 207
¢) Purchase ( Construction work ) 707 457 1222 2347 1684
d) Changes in inventories of finished goods
work-in-progress and stock in trade 314 -315 -168 160 -242
e) Employee benefit expenses 143 139 141 559 487
f) Depreciation and amortisation expenses 129 125 127 506 533
g) Power cost 361 426 232 1568 952
h) Distribution expenses 178 172 156 774 448
i) Other expenditures 54 61 104 240 185
Total expenses 2133 1321 2002 7341 4675
3 Profit / (Loss) from operations before other income, !
finance cost and Exceptional items (1-2) 354 388 85 2183 1006
4 Other income 19 23 76 197 213
5 Profit / (Loss) from ordinery activities before
finance cost and Exceptional items (3+ 4q) 373 411 161 2380 1219
6 Finance cost 56 50 60 205 238
7 Profit / (Loss) from ordinery activities after
finance cost but before Exceptional items (5+6) 317 361 101 - 2175 981
8 Exceptional items 2 0 0 2 -18
9 Profit / (Loss) from ordinery activities
beforetax (7+8) 319 361 101 2177 963
10 Tax expenses 61 122 -5 538 246
11 Net Profit / (Loss) from ordinery activities
after tax (9-10) 258 239 106 1639 717
12 Extraordinary items (net of tax expenses) 0 o] 0 0 0
13 Net Profit / (Loss) for the period (11+12) 258 239 106 1639 717
14 Share of profit / (loss) of associates 0 0 0 0 0
15 Minority interest 0 0 0 o] 0
16 Net Profit / (Loss) after taxes, minority interest and
share of profit/ (loss) of associates (13+14+15) 258 239 106 1639 717
17 Paid-up equity shares capital (Rs.10/- per share) 492 492 492 492 492
18 Other Equity 7062 5481
19 i) Earnings per share (before extraordinary items)
5.24 4.86 215 3331 14.56

(of Rs. 10/- each) Basic & Diluted (not annualised):
ii) Earning per share (after extraordinary items)
(of Rs. 10/- each) Basic & Diluted (not annualised):
A_PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of Shares
_ percentage of shareholding
2 Promoter & Promoter Group Shareholding
a) Piedged/Encumbered
- Number of Shares
- Percentage of shares (asa % of the total
shareholding of promoters and promoter group)
- Percentage of shares (asa % of the total
share capital of the Company)
b) Non-encumbered
- Number of Shares
. Percentage of shares (as 3 % of the total
shareholding of promoters and promoter group)
. Percentage of shares (as a % of the total
share capital of the Company)
' Particulars

1263600 1263600 1263600 © 1263600 1263600
25.66% 25.66% 25.66% 25.66% 25.66%

3660300 3660300 3660300 3660300 3660300
100.00%  100.00%  100.00% 100.00%  100.00%

74.34% 74.34% 74.34% 74.34% 74.34%

B INVESTOR COMPLAINS
Note :
The Company's operations relates 10 a single business segment viz, industrial gas.

Figures have been re-arranged / re-grouped wherever necessary. .
. During the year no complain from Investor were received. There were no complain pending and at the end of the year.

. The Company's wholly owned subsidiary is not In active operation and hence there Is no difference between the consolidated
and standalone total income during the period.

The financial results have been subject to limited Review by the Statutory Auditors.

The Board of Directors have recommended a dividend @ Rs. 1.50 per equity share of Rs. 1

31st March,2022
7. The above resuits were reviewed by Audit Committee and taken on record by B!

TN s

©n

0/- each ( le., 15% ) for the year ended

oard at their meetings held on 27-05-2022

For PREMIER CRY, ENICS LTD.
[ansgiap A

ABHUIT BAROOAH ®rgugic’ CryngeRics Lte

Piace: Guwahatl
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136, Maniram Dewan Road,Chandmari,Guwahati

Premier Cryogenics Ltd.

CIN: L24111AS1894PLC004051

Balance Sheet Figures in Lakhs
STANDALONE - CONSOLIDATED
31.03.22 31.03.21 31.03.22 31.03.21
ASSETS
Non current assets
Property, plant and equipment 3437 3750 3437 3750
Capital work-in-progress - - - -
Intangible Assets - - - -
Investment in subsidiary 1 1 - -
Financial Assets
Investment 109 109 109 109
Other financial assets 1090 1385 1088 1382
Other non-current assets - - - -
Sub total 4637 5245 4634 5241
Current Assets
Inventories 408 583 408 583
Financial assets
Investments 39 917 39 917
Trade receivables 3861 2346 3861 2346
Cash & cash equivalents 1192 1 1192 2
Bank balance other than above 144 69 144 69
Other current assets 230 485 230 485
Sub total 5874 4401 5874 4402
TOTAL ASSETS 10511 9646 10508 9643
EQUITY AND LIABILITIES
Share holder's fund
Equity Share Capital 501 501 501 501
Other Equity 7065 5484 7062 5481
Sub total 7566 5985 7563 5982
LIABILITIES
Non current liabilities
Borrowing 1089 1408 1089 1408
Provisions 41 44 41 44
Deferred tax 171 189 171 189
Other non-current liabilities 224 200 224 201
Sub total 1525 1841 1525 1842
Current liabilities
Borrowing 780 869 780 869
Trade payables 123 591 123 591
Other current financial liabilities 12 26 12 26
Other current liabilities 444 240 444 240
Provisions 51 44 51 44
Current tax liabilities (Net) 10 49 10 49
Sub total 1420 1819 1420 1819
TOTAL LIABILITIES 10511 9645 10508 9643

Place: Guwahati
Date : 27.05.2022

For PREMIER CRYOGENICS LTD

\%_g.m,m

ABHUIT BAROOAH
MANAGING DIRECTOR

fdapsgiay vArsclo

»rowmict Cryagceics Lte

mrw o alwn et Ml
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Singhi e Co

Chartered Accountants

SANMATT PLAZA, 2nd Floor, Opp. IDBI, 6. S. Road, Guwahati - 781 005 ®: +91-0361-2458663, 2458997
E-mail : tibrewalajay@yahoo co.in, khapyDEPENDENT AUDITORS’ REPORT

GUWAHATIL KOLKATA

To,
The Members of Premier Cryogenics Limited

Report on the audit of the standalone financial statements

Opinion

We .have audited the accompanying standalone financial statements of
Premier Cryogenics Limited (“the Company”), which comprise the Balance Sheet as at
31st March 2022, the Statement of Profit and Loss, the Statement of Other
Comprehensive Income, the statement of cash flows and the Statement of Changes in

Equity for the year then ended, and notes to the standalone Financial Statements,

including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Financial Statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022, its profits including other
comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) as specified under section 143 (10) of the Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements for the Financial Year ended 31
March 2022. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Information other than the Standalone Financial Statements and Auditors’ Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the Standalone Financial Stat /\ ; or’s Report thereon.

1

MUMBAIL CHENNAI
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Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the standalone financial statements

The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

S —
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Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated_in our report because the adverse
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conseguences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

As re‘quired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by

t!le LOﬂFl‘al Government of India in terms of sub-section (11) of section 143 of the

.(,ompames Act, 2013, we give in the Annexure “A”, a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit;

111 our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss including Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes
in Equity dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Standalone Financial
Statements and operating effectiveness of such controls, refer to our separate
report in Annexure “B” to this report;

g) Inour opinion, the managerial remuneration for the year ended 315t March, 2021
has been paid / provided by the Company to its directors in accordance with the
provisions of Section 197 read with Schedule V to the Act; and

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us;

i. The Company has disclosed the impact of pending litigation on its Financial
position in its Standalone Ind AS Financial Statements, as referred to Note
No. 37 (b).

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts; and

iii. There has been no delay in transferring amounts, required to be transterred,
to the Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other

b)
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persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. As stated in Notes to the standalone financial statements

(a) The final dividend proposed in the previous year, declared and paid by
the Company during the year is in accordance with Section 123 of the Act,
as applicable.

(b) The interim dividend declared and paid by the Company during the year
and until the date of this report is in compliance with Section 123 of the
Act.

(c) The Board of Directors of the Company have proposed final dividend for
the year which is subject to the approval of the members at the ensuing
Annual General Meeting. The amount of dividend proposed is in
accordance with section 123 of the Act, as applicable.

For Singhi & Co.
Chartered Accountants
FRN: 302049E

CA Sandeep
Partner
M. No.: 058080

UDIN: 22058080A]SSR01866

Place: Guwahati
Date: 27-05-2022
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Annexure-A

To the Independent Auditors’ Report on the Standalone financial statements of
Premier Cryogenics Limited

(Referred to paragraph 1, under ‘Report on other legal and regulatory requirements’
section of our Report of even date)

(1) In respect of Company’s Property, Plant and Equipment and Intangible Assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use-assets.

b. The Company has a regular programme of physical verification of
Property, Plant and Equipment and right-of-use assets by which they
are verified in a phased manner. In accordance with this programme,
Property, Plant and Equipment were verified during the year and no
material discrepancies were observed on such verification. In our
opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its assets.

c. We have inspected the original title deeds of immovable properties of
the company held as fixed assets which are in the custody of the
Company. We have obtained third party confirmations in respect of
immovable properties of the company held as fixed assets which are in
the custody of third parties such as mortgages. Based on our audit
procedures and the information and explanation received by us, we
report that all title deeds of immovable properties of the company held
as fixed assets are in the name of the Company. However, we express no
opinion on the validity of the title of the Company to these properties.

d. The Company has not revalued any of its Property, Plant and
Equipment (including right-of-use assets) and intangible assets during
the year.

e. No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2022 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(i)  The Management has conducted physical verification in respect of finished
goods, stores, spare parts and raw materials at reasonable intervals. No
material discrepancies have been noticed on physical verification of stocks as
compared to book records.

(iii)  According to the information and explanations given to us, the Company has
granted unsecured loan to its wholly owned subsidiary company covered in
the register maintained under Section 189 of the Act. The rate of interest and
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(iv)

(V)

(vii)

other terms and conditions of loans granted by the Company are prima facie
not prejudicial to the interest of the Company.

In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of
loans and investments made have been complied with by the Company.

According to the information and explanations given to us, the company has
not accepted any deposits from the public. Therefore, the provisions of clause
(V) of paragraph 3 of the order are not applicable to the company.

We have broadly reviewed the books of account relating to materials, labour
and other items of cost maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance of cost records under
cection 148 (1) of the Companies Act, 2013 and we are of the opinion that
prima facie the prescribed accounts and records have been made and
maintained.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, amounts deducted /
sccrued in the books of accounts in respect of undisputed statutory dues
including Provident Fund, employees state insurance (ESI), Investor
Education and Protection Fund, Income-tax, Tax deducted at sources, Tax
collected at source, Professional Tax, Sales Tax, value added tax (VAT),
Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues have been regularly deposited by the company
with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, Excise duty, income tax,
sales tax, wealth tax, service tax, duty of customs, value added tax, cess and
other material statutory dues were in arrears as at 31 March 2022 for a
period of more than six months from the date they become payable.

b) Details of dues of Income Tax, Sales Tax, Service Tax, Value Added Tax, GST
and cess which have not been deposited as at 31 March 2022 onaccount
of dispute are given below:

Name of ' Nature of Forum where \ Period to 1 Amount
the Statute | dues dispute is . which the ? (Rs)
‘ ' pending amount relates |
; ? | \
" Central Excise | Hon, Guwahati
| Fxcise " \ ) ! v )
- Excise - Duty E High Court Nov'07 to 15.95,332.00

|
l
L

Act, 1944

k jun’08

\ | |
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viii)

X)

xi)

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(a) Based on our audit procedures and on the information and explanations
given by the Management, we are of the opinion that the Company has not
defaulted in repayment of dues to a financial institution, Government, bank or
debenture holder.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and information provided by the management, the term
loan taken by the Company was applied for the purpose for which the loan
was obtained.

(d) On an overall examination of the financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the
year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries.

() The Company has not raised any loans during the year and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

(a) According to the records of the Company, the company has not raised any
monies by way of initial public offer or further pubic offer. The term loan
availed by the Company were, prima facie, applied by the Company during the
year for the purposes for which the loans were raised.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

(a) Based upon the audit procedures performed for the purpose of reporting
the true and fair view of the financial statements and according to the
information and explanations given by the management, we report that no
fraud by the Company or no fraud on the Company by the officer’s and the
employees’ of the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.
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Xii)

xiii)

Xiv)

Xv)

Xvi)

Xvii)

xviii)

Xix)

(c) No whistle blower complaints have been received by the Company during
the year.

In our opinion, the Company is not a Chit fund / nidhi /mutual benefit fund /
society. Therefore, the provisions of clause 3 (xii) of the order is not applicable
to the Company and hence not commented upon.

In our opinion and according to the information and explanations given by the
management, the company’s transactions with the related parties are in
compliance with section 177 and 188 of the Companies act 2013, wherever
applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit,

issued to the Company during the year and till date, in determining the
nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors.

and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) According to the information and explanations given to us the provisions of
section 45-IA of the Reserve Bank of India act, 1934 are not applicable to the
Company.

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this

3
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is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility
(CSR) on other than ongoing projects requiring a transfer to a Fund specified
in Schedule VII to the Companies Act in compliance with second proviso to
sub-section (5) of Section 135 of the said Act. Accordingly, reporting under
clause 3(xx)(a) of the Order is not applicable for the year.

(b) In respect of ongoing projects, the Company has not transferred the
unspent Corporate Social Responsibility (CSR) amount as at the Balance Sheet
date out of the amounts that was required to be spent during the year, to a
Special Account in compliance with the provision of sub-section (6) of section
135 of the said Act till the date of our report since the time period for such

transfer i.e. 30 days from the end of the financial year has not elapsed till the
date of our report.

For Singhi & Co.
Chartered Accountants

FRN: 302049E

CA Sandeep Khaitan

Partner
M. No. 058080

UDIN: 22058080A]SSRO1866

Place: Guwahati

Date:

27-05-2022
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Annexure-B to the Independent Auditor's Report of even date on the Standalone
Financial Statement of Premier Cryogenics Limited

Report on the Internal Financial Controls under Clause (i) of Sub Section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial Controls over financial Reporting of Premier Cryogenics
Limited (“The Company”), as of 31 March, 2022 in conjunction with our audit of the
Standalone Financial Statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company’s Management is responsible for establishing and maintaining internal financial
control; based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate Internal Financial Controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information , as required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s Internal Financial Controls over
financial reporting with reference to these Standalone Financial Statements based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing as
specified under section 143(10) of the Companies Act 2013, to the extent applicable to an audit
of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note requires that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal

Financial Controls over financial reporting with reference to these Standalone Financial
Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls system over financial reporting with reference to these Standalone
Financial Statements and their operating effectiveness. Our audit of Internal Financial Controls
over Financial Reporting with reference to these Standalone Financial Statements included
obtaining an understanding of Internal Financial Controls over financial reporting with
reference to these Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the Auditors judgement,
including the assessment of the risk of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Internal Financial Controls system over financial reporting
with reference to these Standalone Financial Statements.

Meaning of Internal Financial Control over Financial Reporting

A Company'’s Internal Financial Controls system over financial reporting with reference to these
Standalone Financial Statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s
Internal Financial Controls system over financial reporting with reference to these Standalone

11
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Financial Statements includes those policies and procedures that (1) pert

ain to the maintenance
of records that,

in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the Company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Control over financial reporting

Because of the inherent limitations of Internal Financial Controls over financial reporting with
reference to these Standalone Financial Statements, including the possibility of collusion or
improper management overrides of controls, material misstatement due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the Internal Financial Controls
over financial reporting with reference to these Standalone Financial Statements to future
periods are subjected to the risk that the Internal Financial Controls over financial reporting
with reference to these Standalone Financial Statements may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial
Controls system over financial reporting with reference to these Standalone Financial
Statements and such Internal Financial Controls over financial reporting with reference to these
Standalone Financial Statements were operating effectively as at 31t March, 2022, based on the
Internal Control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Singhi & Co.

UDIN: 22058080A]JSSRO1866

Place: Guwahati
Date: 27-05-2022

12
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Singhi & Co
Chartered Accountants | o .
SANMATI PLAZA, 2nd Floor, Opp IDBI. 6. 5 Road, Guwahati - 781005 ®: +91 0361 2ASR663 2458997

E-mail : Hibrewalajay@yachoo.co.im KW INDEPENDENT AUDITORS’ REPORT

To,
The Members of Premier Cryogenics Limited

Report on the audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial ~ statements of
Premier Crvogenics Limited (hereinafter referred to as “the Holding Company”), its
subsidiaries (the Holding Company and subsidiaries together referred to as “the
Group’) comprising of the Consolidated Balance Sheet as at 31% March 2022, the

uL

Consolidated Statement of Profit and Loss, including other comprehensive income, the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in
Equity for the vear then ended, and notes to the consolidated Financial Statements,
including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations
to us, the aforesaid Consolidated Financial Statements give the information
uired by the Companies Act, 2013, as amended (“the Act”) in the manner so required
.nd give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2022,
their consolidated profit including other comprehensive income, their cash flows and
-onsolidated statement of changes in equity for the year ended on that date.

€ CC

+h

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with
the Standards on Auditing (SAs) as specified under section 143 (10) of the Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Consolidated Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Consolidated Financial Statements tor the tinancial year
ended 315 March 2022, These matters were addressed in the context of our audit ot the
consolidated financial statements as a whole, and in torming our opinion thereon, and
we do not provide a separate opinion on these matters.

Information other than the Consolidated Financial Statements and Auditors’

Report thereon
RO NSI gr the preparation of the
ormatiun included in the
Ve

The Holding Company’s Board of Directors s
p 1

other information, The other informatior
MUMBAI CHENNATI

GUWAHATI KOLKATA N
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Board’s Report including Annexures to Board’s Report, Business Responsibility Report
but does not include the Consolidated Financial Statements and our Auditor’s Report

thereon.

Our opinion on the Consolidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the consolidated financial statements

The Holding Company's Board of Directors is responsible for preparation and
presentation of these Consolidated Financial Statements in terms of requirement of the
Act that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated cash flows
and consolidated statement of changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation of the Consolidated Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or
error, which has been used for the preparation of the Consolidated Financial Statements
by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s responsibilities for the audit of the consolidated financial statements
Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
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accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial controls with reference
to the Consolidated Financial Statements in place and the operating effectiveness of
such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability od
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group of which we are independent auditors
and whose financial information we have audited, to express an opinion on the
Consolidated Financial Statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Statements of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirementyZpaganing— chdence, and to

3
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communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements for the financial year ended 31 March 2022 and are therefore the key audit
matters. We describe these matters in our zuditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should rot be communicated in our report because the
adverse consequences of doing so wou.d reasorab.y be expected to outweigh the public
interest benefits of such communication

Report on other legal and regulatory reqmrement.s

1. Asrequired by Section 143(3) of the Act. based on our audit, we report that:

a) We have sought and obtained all the information ard explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid Consolidated Financial Statements

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consol:dation of the financial statements have been
kept so far as it appears from our examination of those books

¢) The consohdated balance sheet, the consolidated statement of profit and loss
including other comprehensive income. the Consolidated Cash Flow Statement

and the Consohdated Statement of Chunges in Equity dea’t with by this report
are in agreement with the books of account maintained for the purpose of
preparation of the Consohdated Finar Statements

d) In our opinion, the atoresaid cons Jted nnancal statements comply with the
accounting standards specified under section 133 of the Act, read with
Companies {(Indian Accounting Standards) Rules, 2015, as amended;

e) On the basis of the wntten representat.ons received from the directors of the
Holding Company as on Muarch 31 2022 taken on record by the Board of
Directors of the Holding Company, none of the directors o! the .rfuup companies
1s disqualified as on March 31, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act

f) With respect to the adequacy of the internal tinancial controls over financial
reporting of the Company with reference to these Consolidated Financial
St mmcnt\ of the Holding Company and operating effectiveness of such controls,

¥

refer to our separate report in Annexure “A” to this report;

) Inour upmm’*.. the managerial remuneration for the year ended 315 March, 2022
has been paid / provided by the Holding Cumpan_» and its subsidiaries to their
directors in accordance with the provisions of Section 197 read with Schedule V
to the Act; and

h) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as

amended, in our opinion and to the best of our information and according to the

explanations given to us;

a. The Consolidated Financial Statements has disclosed the impact of pending
litigation on its consolidated financial position of the Group as referred to
Note No. 37 (b) to the Consolidated Financial Statements.

agc
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Provision has been made in the Consolidated Financial Statements, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any on long-term contracts including derivative
contracts; and

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Holding Company and
its subsidiary during the year ended 315t March 2022.

(@) The Respective Management of the Company and its subsidiaries which
are companies incorporated in India, whose financial statements have been
audited under the Act, has represented to us that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Holding Company to or in any other person or entity, including foreign entity
(“Intermediaries), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide guarantee,
security or like on behalf of the Ultimate Beneficiaries;

(b) The Respective Management of the Company and its subsidiaries which
are companies incorporated in India, whose financial statements have been
audited under the Act, has represented to us that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its
subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our notice
that has caused us to believe that the representations under sub-clause 1
and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

As stated in Note to the Consolidated Financial Statements:

b. The final dividend proposed in the previous year, declared and paid by the

Company during the year is in accordance with Section 123 of the Act, as
applicable.

c¢. The Company has not declared or paid any Interim Dividend during the

year and until the date of this report.

d. The Board of Directors of the Company have proposed final dividend for

the year which is subject to the approval of the members at the ensuing
Annual General Meeting. The amount of dividend proposed is in
accordance with section 123 of the Act, as applicable.
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order, 2020 (the “Order”/ “CARQ") issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor’s
report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and its subsidiaries included in the
consolidated financial statements of the Company, to which reporting under CARO
is applicable, we report that there are no qualifications or adverse remarks in these
CARO reports.

For Singhi & Co.
Chartered Accountants
FRN: 302049

CA Sandeée
Partner
M. No.: 058080

haitan

UDIN: 22058080A]STKA6782

Place: Guwahati
Date: 27-05-2022
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Annexure-A to the Independent Auditor’s Report of even date on the Consolidated
Financial Statement of Premier Cryogenics Limited

Report on the Internal Financial Controls under Clause (i) of Sub Section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of Premier Cryogenics
Limited, as of and for the year ended 315t March, 2022, we have audited the internal financial
controls over financial reporting of Premier Cryogenics Limited (hereinafter referred to as the
“Holding Company”) and its subsidiary as of that date.

Management’s Responsibility for Internal Financial Controls:

The respective Board of Directors of the Holding Company and its subsidiary is responsible for
establishing and maintaining internal financial control; based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate Internal Financial Controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information , as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company and its subsidiary’s Internal
Financial Controls over financial reporting with reference to these Consolidated Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing as specified under section 143(10) of the Companies Act 2013, to
the extent applicable to an audit of Internal Financial Controls and both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note requires that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Internal Financial Controls over financial reporting with
reference to these Consolidated Financial Statements was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls system over financial reporting with reference to these Consolidated
Financial Statements and their operating effectiveness. Our audit of Internal Financial Controls
over Financial Reporting with reference to these Consolidated Financial Statements included
obtaining an understanding of Internal Financial Controls over financial reporting with
reference to these Consolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the Auditors judgement,
including the assessment of the risk of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Internal Financial Controls system over financial reporting
with reference to these Consolidated Financial Statements.

Scanned with CamScanner




Meaning of Internal Financial Control over Financial Reporting . .

A Company's Internal Financial Controls system over financial reporting with reference to these
Consolidated Financial Statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s
Internal Financial Controls system over financial reporting with reference to these Consolidated
Financial Statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Control over financial reporting

Because of the inherent limitations of Internal Financial Controls over financial reporting with
reference to these Consolidated Financial Statements, including the possibility of collusion or
improper management overrides of controls, material misstatement due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the Internal Financial Controls
over financial reporting with reference to these Consolidated Financial Statements to future
periods are subjected to the risk that the Internal Financial Controls over financial reporting
with reference to these Consolidated Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In‘our opinion, to the best of the information and explanations given to us, the Holding Company
and its subsidiary have, maintained in all material respects, an adequate Internal Financial
Controls system over financial reporting with reference to these Consolidated Financial
Statements and such Internal Financial Controls over financial reporting with reference to these
Consolidated Financial Statements were operating effectively as at 31st March, 2022, based on
the Internal Control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Singhi & Co.
Chartered Accountg

M. No. 058080

UDIN: 22058080A)STKA6782

Place: Guwahati
Date: 27-05-2022
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FORM A (for Audit report with unmodified opinion) along with financial results

Form A (for audit report with unmodified opinion)

01.Name of the company
02.Annual Financial statement for the year
03.Type of Audit Observation

04.Frequency of Audit Observation
05.To be signed by-

A

CEO/ Managing Director
Wasaging Directo:
Premier Cryogenics

Guwahau 181 X

Managing Direcron

Premicr € s
003

Guwahu-781

Qi

'3

A~
{/A/
Chief Financial Officer
Premier Cryogenics Ltd.
M. D. Road, Guwahatj-

CFO

FRN  :302049E
M.NO.: 058080

Audit committee Chairman

- S T
ﬂ%!ﬂra%rv'e‘\zﬁnmo (5]

Gaamphetl

Date
Place

27/05/2022
Guwahati

Premier Cryogenics Limited

31* March,2022
Unmodified
N.A.

Lid
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